Mesquite Independent School District
2019 General Obligation Debt Report

Table 1 - Valuation, Exemptions and Tax Supported Debt


[image: image1.emf]2018/19 Market Valuation Established by Dallas Central Appraisal District 10,163,485,140 $ 

(excluding totally exempt property)

Less Exemptions/Reductions at 100% Market Value

Homestead Exemption (State Mandated) 673,853,958 $     

Freeport 115,439,472        

Pollution Control 336,586               

Disabled Veterans 34,028,711          

Productivity Loss 39,677,969          

Homestead Exemption (Disabled) 9,308,845            

Homestead Exemption (Over 65) 203,423,323        

Prorated Exempt 293,064               

Capped Value Loss 490,228,156         1,566,590,084      

2018/19 Net Taxable Assessed Valuation 8,596,895,056 $   

District Funded Debt Payable From Ad Valorem Taxes (as of 12/31/2018):

Outstanding Unlimited Tax Bonds 637,013,142 $     

      Total 637,013,142 $      

Interest and Sinking Fund Balance (as of 12/31/2018) 63,390,122 $        

Ratio District Funded Debt to 2018/19 Net Assessed Valuation  7.41%

2019 Estimated Population -  147,626

Per Capita Taxable Assessed Valuation  -  $58,234

Per Capita Funded Debt  - $4,315


Table 2 - Taxable Assessed Valuation by Category
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2019 2018 2017

% of % of % of

Category Amount Total Amount Total Amount Total

Real, Residential, Single-Family 6,200,154,590 $     61.00% 5,431,476,160 $     58.97% 4,651,127,380 $     56.35%

Real, Residential, Multi-Family 799,200,600 7.86% 722,257,210 7.84% 677,896,540 8.21%

Real, Vacant Lots/Tracts 118,477,310 1.17% 126,295,860 1.37% 126,740,680 1.54%

Real, Acreage (Land Only) 43,271,350 0.43% 32,794,760 0.36% 31,802,510 0.39%

Real, Farm and Ranch Improvements 1,841,700 0.02% 2,213,410 0.02% 3,417,170 0.04%

Real, Commercial 1,800,988,560 17.72% 1,781,400,390 19.34% 1,718,247,930 20.82%

Real, Industrial 31,423,180 0.31% 9,843,550 0.11% 9,868,150 0.12%

Real and Intangible Personal, Utilities 148,993,920 1.47% 129,011,020 1.40% 127,054,360 1.54%

Tangible Personal, Commercial 710,867,940 6.99% 689,291,430 7.48% 637,911,380 7.73%

Tangible Personal, Industrial 242,820,340 2.39% 221,298,850 2.40% 203,343,620 2.46%

Tangible Personal, Mobile Homes 30,108,470 0.30% 29,201,400 0.32% 29,255,030 0.35%

Special Inventory 35,337,180 0.35% 35,140,970 0.38% 37,494,390 0.45%

Total Appraised Value Before Exemptions 10,163,485,140 $   100.00% 9,210,225,010 $     100.00% 8,254,159,140 $     100.00%

Less: Total Exemptions (1,566,590,084)    (1,400,505,913)    (1,182,884,988)   

Adjustments -                       (76,023,082)         (65,084,875)        

Taxable Assessed Value 8,596,895,056 $     7,733,696,015 $     7,006,189,277 $    

Taxable Appraised Value for Fiscal Year Ended August 31,

2016 2015

% of % of

Category Amount Total Amount Total

Real, Residential, Single-Family 4,128,456,020 $     55.00% 3,904,346,370 $   54.90%

Real, Residential, Multi-Family 621,368,090 8.28% 549,248,260         7.72%

Real, Vacant Lots/Tracts 119,903,030 1.60% 119,080,450         1.67%

Real, Acreage (Land Only) 31,665,730 0.42% 31,396,350           0.44%

Real, Farm and Ranch Improvements 4,076,050 0.05% 4,403,830             0.06%

Real, Commercial 1,612,622,060 21.48% 1,525,141,280      21.44%

Real, Industrial 9,384,890 0.13% 9,654,290             0.14%

Real and Intangible Personal, Utilities 121,990,430 1.63% 123,836,540         1.74%  

Tangible Personal, Commercial 602,602,170 8.03% 580,698,970         8.16%

Tangible Personal, Industrial 193,292,830 2.57% 203,597,940         2.86%

Tangible Personal, Mobile Homes 26,852,210.00      0.36% 27,658,730           0.39% 

Special Inventory 34,427,870 0.46% 33,248,620           0.47%

Total Appraised Value Before Exemptions 7,506,641,380 $     100.00% 7,112,311,630 $     100.00%

Less: Total Exemptions/Adjustments (823,284,921)       (794,148,202)      

Adjustments (333,428,308)       (25,518,018)        

Taxable Assessed Value 6,349,928,151 $     6,292,645,410 $    


Table 3 - Valuation and Tax Supported Debt History

[image: image3.emf]Tax Supported Ratio

Fiscal Per Capita Debt Tax Debt

Year Estimated Taxable Taxable Outstanding to Taxable Per Capita

Ended District Assessed Assessed at End Assessed Tax Supported

8/31 Population

(1)

Valuation

(2)

Valuation of Fiscal Year Valuation Debt

2015 142,230 6,292,645,410 $   44,243 $    357,347,868 $   5.68% 2,512 $        

2016 142,950 6,349,928,151      44,421       399,324,333      6.29% 2,793           

2017 145,443 7,006,189,277      48,171       544,763,402      7.78% 3,746           

2018 148,317 7,733,696,015      52,143       637,013,142      8.24% 4,295           

2019 147,626 8,596,895,056      58,234       612,354,767     

(3)

7.12%

(3)

4,148           

(3)


(1)   Source: District Officials

(2)   As reported by the Dallas Central Appraisal District on the District’s annual State Property Tax Reports. Subject to change during the ensuing year.
(3)   Projected.

Table 4 - Tax Rate, Levy & Collection History

[image: image4.emf]Fiscal

Year Interest

Ended Tax Local and Sinking % Current % Total

8/31 Rate Matinenance Fund Tax Levy Collections Collections

2015 1.4100 $   1.0400 $   0.3700 $     89,086,104 $     97.14% 98.04%

2016 1.4100      1.0400      0.3700        94,235,326        99.07% 99.07%

2017 1.4600      1.0400      0.4200        103,000,459      96.34% 97.35%

2018 1.4600      1.0400      0.4200        112,707,756      96.55% 97.40%

2019 1.5200      1.0400      0.4800        117,397,390      48.05%

(1)

48.18%

(1)


(1) Collections as of December 31, 2018. 
Table 5 - Ten Largest Taxpayers

[image: image5.emf]2018/19 % of Total

Taxable Taxable

Assessed Assessed

Name of Taxpayer Nature of Property Valuation Valuation

Town East Mall Mall Retail 134,500,000 $     1.56%

Bottling Group Inc. Bottling Company 56,937,441         0.66%

Oncor Electric Delivery Utilities 56,875,390         0.66%

Market East Associates LLC Retail 37,682,480         0.44%

SPI Mission Ranch LLC Apartments 32,278,320         0.38%

BRE DDR Marketplace Retail 29,727,120         0.35%

Union Pacific RR Co Railroad 27,571,650         0.32%

SCI Mesquite Fund 1 LLC Apartments 26,500,000         0.31%

Heather Creek Apartments Apartments 26,185,220         0.30%

9499 Holdings LLC Apartments 26,000,000         0.30%

454,257,621 $     5.28%


Table 7 - Debt Service Requirements 


[image: image6.emf]Fiscal

Year

Ended Outstanding Debt Service Principal

8/31 Principal Interest Total Retired

2019 24,658,375 $     33,979,174 $     58,637,550 $       

2020 28,290,378        33,189,010        61,479,388          

2021 23,356,113        31,849,146        55,205,259          

2022 18,293,707        30,876,410        49,170,117          

2023 17,579,980        30,107,242        47,687,222           17.61%

2024 23,270,329        24,403,767        47,674,096          

2025 24,045,000        22,590,070        46,635,070          

2026 23,180,000        21,489,521        44,669,521          

2027 25,752,396        21,407,231        47,159,628          

2028 26,940,202        20,396,241        47,336,443           36.95%

2029 25,938,811        19,318,483        45,257,294          

2030 26,652,675        18,291,980        44,944,655          

2031 28,470,175        17,259,386        45,729,561          

2032 27,785,000        14,972,436        42,757,436          

2033 24,225,000        13,788,706        38,013,706           57.84%

2034 23,745,000        12,660,756        36,405,756          

2035 24,865,000        11,544,056        36,409,056          

2036 23,320,000        10,389,506        33,709,506          

2037 24,395,000        9,319,663          33,714,663          

2038 25,510,000        8,198,488          33,708,488           76.96%

2039 26,705,000        7,008,213          33,713,213          

2040 26,735,000        5,761,600          32,496,600          

2041 26,005,000        4,501,800          30,506,800          

2042 21,335,000        3,281,550          24,616,550          

2043 6,755,000          2,298,000          9,053,000             93.85%

2044 7,095,000          1,960,250          9,055,250            

2045 7,450,000          1,605,500          9,055,500            

2046 7,820,000          1,233,000          9,053,000            

2047 8,215,000          842,000             9,057,000            

2048 8,625,000          431,250             9,056,250             100.00%

637,013,142 $   434,954,435 $   1,071,967,577 $  


Estimated Overlapping Debt

Updated information with respect to the District as contained in the “Estimated Overlapping Debt” table of the final official statements of debt issued is contained in other tables of this annual report.  Information relating to other taxing entities within the territory of the District that was contained in the “Estimated Overlapping Debt” table of the final official statements has not been updated (as it is not financial information or operating data of the issuer); however, information relating to other taxing entities is contained in individual “Texas Municipal Reports” as published by the Municipal Advisory Council of Texas.
Table 8 - Interest & Sinking Fund Budget Projection

[image: image7.emf]Tax Supported Debt Service Requirements, Fiscal Year Ending 8/31/19 58,637,550 $     

Interest and Sinking Fund Balance at 8/31/2018 22,695,583 $ 

Budgeted Interest and Sinking Fund Tax Levy 37,822,550    

State Instructional Facilities Allotment  5,680,020      

(1)

State Existing Debt Allotment 18,742,211    

(1)

Total Projections  84,940,364 $     

Projected Interest and Sinking Fund Balance at 8/31/19 26,302,814 $     


(1) As reported by the Texas Education Agency on the 2018-2019 Summary of Finance (Mesquite ISD).
Table 9 – Authorized but Unissued General Obligation Debt

As of December 31, 2018, the District had the following authorized but unissued General Obligation debt.

[image: image8.emf]Date Amount Previously Unissued

Purpose Authorized Authorized Issued Balance

School Building and Buses 5/5/2018 325,000,000 $  135,000,000 $   190,000,000 $  

325,000,000 $  135,000,000 $   190,000,000 $  


Table 10 - Other Obligations
As of August 31, 2018, the District has no outstanding obligations.
 Table 11 – Change In Net Assets

[image: image9.emf]2018 2017 2016 2015 2014

Program Revenues

   Charges for Services 8,056,933 $       8,011,409 $       8,419,027 $       8,506,343 $       8,953,952 $      

   Operating Grants and Contributions 31,971,093        98,751,932        89,466,832        60,345,160        77,145,118       

General Revenues

   Property Taxes 111,033,775      101,475,310      89,546,444        87,561,388        85,879,981       

   State Aid - Formula 249,142,614      249,529,752      248,525,884      255,678,770      222,659,773     

   Investment Earnings 6,118,666          3,126,067          -                        -                        -                       

   Other (1,895,813)        1,771,269          4,200,900          2,339,506          2,718,811         

     Total Revenues 404,427,268 $   462,665,739 $   440,159,087 $   414,431,167 $   397,357,635 $  

Expenditures

   Instruction 175,078,192 $   249,773,394 $   242,154,715 $   224,834,431 $   214,218,074 $  

   Instructional Resources and Media Services 4,755,535          6,079,024          5,967,256          5,569,915          5,237,934         

   Curriculum Development 

   and Instructional Staff Development 3,689,614          5,262,749          5,559,436          4,919,342          4,745,806         

   Instructional Leadership 5,962,531          7,662,243          7,022,459          6,765,117          6,216,358         

   School Leadership 15,785,601        20,987,904        19,956,276        18,361,737        17,999,404       

   Guidance, Counseling and Evaluation Services 12,821,762        17,125,284        16,282,192        14,262,810        13,753,220       

   Social Work Services  323,963             569,318             520,114             375,153             275,655            

   Health Services 3,115,350          4,302,691          4,121,429          3,776,531          3,642,351         

   Student (Pupil) Transportation 4,531,345          5,356,485          4,859,793          4,729,846          4,482,110         

   Food Services 17,015,668        23,359,127        24,326,564        21,100,902        21,060,951       

   Co-Curricular/Extracurricular Activities 8,646,472          9,700,236          9,023,500          8,332,777          8,079,247         

   General Administrative 7,550,670          9,005,498          8,950,448          8,124,094          7,761,115         

   Plant Maintenance and Operations  31,826,308        35,402,396        34,447,029        31,465,906        29,642,389       

   Security and Monitoring Services 3,216,751          3,441,031          3,342,684          3,237,206          3,387,728         

   Data Processing Services 6,522,611          7,983,934          7,405,842          7,031,982          6,753,861         

   Community Services 564,060             548,052             572,881             513,716             483,591            

   Interest on Long-Term Debt 22,410,528        20,420,819        9,445,553          13,484,782        10,920,341       

   Debt Service-bond issuance cost and fees 1,134,987          1,860,919          1,546,716          1,692,105          980,839            

   Facilities Acquisition and Construction 1,434,977          980,752             610,464             230,638             350,586            

   Payments to Juvenile Justice Alternative

   Education Programs 63,762               85,308               81,423               71,523               44,688              

   Payments to Tax Increment Fund 3,627,332          3,416,856          2,920,653          2,645,880          2,615,472         

   Other Intergovernmental Charges 368,753             344,842             354,292             339,379             341,419            

     Total Expenditures 330,446,772 $   433,668,862 $   409,471,719 $   381,865,772 $   362,993,139 $  

Excess (Deficiency) Before Other Resources, 

Uses and Transfers 73,980,496 $     28,996,877 $     30,687,368 $     32,565,395 $     34,364,496 $    

Special Items - Prior Period Adjustment -                        -                        -                        -                        (2,331,715)       

Beginning Net Assets 286,507,221      257,510,344      226,822,976      244,750,614      212,717,833     

Restatement (226,948,047)   

(1)

-                    -                    (50,493,033)      -                   

Ending Net Assets 133,539,670 $   286,507,221 $   257,510,344 $   226,822,976 $   244,750,614 $  

Fiscal Years Ended August 31,


(1)   During the year, the District implemented Governmental Accounting Standards Board Statement No. 75 – Accounting and Financial Reporting for Post-Employment Benefits Other Than Pensions (“GASB-75”). The primary objective of GASB-75 is to improve the accounting and financial reporting by state and local governments for post-employment benefits other than pensions (other post-employment benefits, or OPEB).
Table 11-A - General Fund Revenue & Expenditure History
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Revenues:

Local, Intermediate & Out-of-State 90,177,275 $    81,681,578 $    74,614,814 $    72,058,284 $    69,185,436 $   

State Sources 264,513,649     264,460,611     263,006,276     248,763,500     235,709,510    

Federal Sources 3,448,414         3,720,968         4,105,054         3,396,218         1,607,102        

    Total Revenues 358,139,338 $  349,863,157 $  341,726,144 $  324,218,002 $  306,502,048 $ 

Expenditures:

Instruction and Instruction Related Services 220,375,397 $  212,869,218 $  207,638,623 $  198,114,405 $  189,850,020 $ 

Instructional and School Leadership 25,852,157       23,855,774       23,181,407       22,143,946       21,137,247      

Support Services - Student (Pupil) 25,631,807       24,561,894       23,252,540       21,963,795       20,807,053      

Cocurricular/Extracurricular Activities 9,921,687         9,705,575         8,606,993         8,110,662         7,760,734        

Administrative Support Services 8,269,953         7,907,329         7,795,915         7,366,706         6,845,605        

Support Services - Nonstudent Based 43,974,181       45,378,064       44,995,065       41,044,258       39,095,437      

Ancillary Services 261,670            112,287            95,565              98,919              87,647             

Debt Services -                        -                        1,398,927         1,398,924         1,398,930        

Capital Outlay 27,589,504       13,343,932       9,213,393         13,562,733       14,485,565      

Intergovernmental Charges 4,059,847         3,847,006         3,356,368         3,056,782         3,001,579        

    Total Expenditures 365,936,203 $  341,581,079 $  329,534,796 $  316,861,130 $  304,469,817 $ 

Excess (Deficiency) of Revenues 

    over Expenditures (7,796,865) $     8,282,078 $      12,191,348 $    7,356,872 $      2,032,231 $     

Other Resources (Uses) Net (250,722)           (341,320)           126,982            (78,056)             4,106,000        

Beginning Fund Balance 120,343,600     112,402,842     100,084,512     92,805,696      

(1)

86,667,395      

  Ending Fund Balance 112,296,013 $  120,343,600 $  112,402,842 $  100,084,512 $  92,805,626 $   

Fiscal Years Ended August 31,


(1) Restated.
Table 12 - Current Investments 
As of November 30, 2018 funds were invested in the following categories:

[image: image11.emf]Book % Market %

Type of Investment Value Invested Value Invested

Certificates of Deposit 4,066,334 $       1.03% 4,066,334 $       1.03%

U.S. Government Agency 168,492,548      42.51% 168,492,548      42.51%

Texstar 76,482,096        19.29% 76,482,096        19.29%

TexPool 10,409,275        2.63% 10,409,275        2.63%

LoneSTAR 27,449,673        6.92% 27,449,673        6.92%

Lonestar 109,496,220      27.62% 109,496,220      27.62%

396,396,146 $   100.00% 396,396,146 $   100.00%
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